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IHBECTUIIAHA JEKJIAPALS
BIJIKPUTOI'O NEHCIHHOTO ®OHY
«DAPMAIIEBTHYHHW»

(noea peoaxuyisn)

IaBecTumitiny nmexmapartito Bimkputoro mneHciiiHoro ¢oumy «®PapmarneBTuuHui» (Hagam - DoH)
po3pobneno BignoBimHo g0 Cratyry ®oHAy Ta 3akoHOIaBcTBa Ykpainw. [HBecTHmiiiHa nexmapariis OoHmy
BiZloOpaka€ OCHOBHI HamlpsIMH iHBECTULIIHOT moTiTHKN PoHAy.

1. 3arasusbHi Bizomocti npo ®oun.
1.1. TloBue HaiiMmenyBaHHs PoHay: Binkputuii neHciitnuii onn «DapmaneBTHUHHI.
1.2. Koz 3a €APIIOY: 33262460.
1.3. Peecrpaniitanii Homep @onny y JlepxaBHOMY peecTpi iHaHCOBUX ycTaHoB: 12101517,
1.4. Cepis Ta HOMep cBimouTBa Mpo peectpauito Ponny sk pinancosoi ycranosu: Cepis 1D Ne 29.
1.5. Micnesnaxomkeras Paqun ®onay: 01030, m. Kuis, Byn. B'suecnasa Jlunuacskoro, 12, od. 1.

2. Mera iHBecTyBaHHSI NEHCII{HUX aKTHBIB.

Mertoro iHBeCTYBaHHS MEHCIHHMX KomTiB DoHAY € 3a0e3MeueHHs NMPHUPOCTY NEHCIHHUX aKTHBIB IS
3a0e3revyeHHs MpaB y4yacHWKIB DOHAYy OIOJ0 OTpUMaHHSI HHMH JOJATKOBHX JIO0 3arajibHOOOOB’SI3KOBOTO
JIEPXKABHOTO TMEHCIMHOTO CTpaxyBaHHsS MEHCIHHMX BHUILIAT BIAMOBIAHO 10 BHMOT 3akoHy Ykpainu «lIpo
HeJIepKaBHE MEHCIHE 3a0€31eUCHHS.

3. OcHOBHi HanpsAMH iHBeCTYBaHHSI NMEHCITHUX aKTHBIB.

3.1. B ocHOBHI HampsM{ iHBECTyBaHHS IICHCIHHMX akTUBIB QDOHIY TIOKIaZcHA CTpaTeris HaIIHHOTO
30epekeHHs 1 cTabimbHOTO TMPUMHOMKEHHS TMEHCIHNX aKTHBIB, fKi iHBECTYIOThCS 3 METOI OTPUMAaHHS
JOXOAy Ha KOpHCTh yuacHUKIB PoHAy, 1m0 nependadae BUKOPUCTAHHS KOPCTKOI CHCTEMH KOHTPOJIO 32
PU3HKaMU IS OTPUMAHHS CTA0UTHHOTO TOXOAY IIPH MiHIMAIBHOMY PiBHI PU3HKIB.

3.2. lleHciifHi akTHBH, IO HAaKONMUYYIOThCH y DoHII, MOXKYTh OyTH BHKOPHCTaHI BHKIIOYHO JUTS IIiJIEH
iHBecTULiHOI AisiibHOCTI POHAY, BUKOHAHHS 3000B’a3aHp DoHAY mepen HOro yyacHMKaMH Ta OIJIaTd
BUTpAT, OB’ A3aHUX 31 3AIHCHEHHAM HEACPKABHOTO TICHCIHHOTO 3a0e3IeUeHHS, a caMe:

3.2.1. imBecTyBaHHS BiAMOBITHO 10 BUMoOT 3akoHy Ykpainu «lIpo HenepxaBHe meHCiitHe 3a0e3edeH s » 3
METOI0 OTPUMAaHHS JI0XO0Jy Ha KOpUCTH ydacHuKiB DoHny;

3.2.2. BUKOHAHHS JOTOBOPIB BUILIATH IEHCIi HA BU3HAYCHUN CTPOK, YKIAJACHHUX 3 ydacHuKamMu DoHy, Ta
JUTS 3A1MCHEHHS OJHOPa30BUX TIEHCIHHWUX BHIUIAT, mepeabadeHnx 3akoHoM Ykpainum «lIpo
HezepKaBHE MEHCIHe 3a0e3MeYeHH;

3.2.3. ommaTi JOTOBOPIB CTpaxyBaHHA JOBIYHOI TEHCII Ta JOTOBOPIB CTpaxyBaHHS PHU3WKY HACTaHHS
iHBaiTHOCTI 200 cMepTi yuacHuka DoHIy, YKIIaeHHX i3 CTPAXOBOIO OpraHi3alli€lo;

3.2.4.onnaTi MOCAHYr 3 aAMIHICTpYBaHHS NEHCIHHOTO (OHAY, BKJIIOYAIOUM OIJIaTy PEKIaMHHUX Ta
areHTCHKHX IOCTyYT, TOB’si3aHMX 3 (yHKIioHyBaHHAM @DoHIYy, Ta BHUTpAaT Ha OIPHIIOIHCHHS
iH(popMarii mpo Horo AisNTBHICTH, MependadeHoi 3akoHoMm Ykpainu «lIpo HexepikaBHe TeHCiliHE
3a0€3MMEeUeHHNY;

3.2.5. BHIUTaTa BUHATOPO/U 32 HAJIAHHS MOCIIYT 3 YIIPaBIiHHS akTHBaMU DOHIY;

3.2.6. oraTu mociyT 30epiraya;

3.2.7. onyiaTi NOCIYT 3 NPOBEJCHHS INIAHOBUX ayJUTOPCHKHUX MepeBipok DoHay;



3.3.

3.4.

3.5.

4.1.

Ineecmuyitina dexnapayis Biokpumozo newncitinozo ondy « Lapmayesmuunuily (Ho8a pedaxyis)

3.2.8. ommatH mocayr TpeTix oci, HagaHHs KX nependadeHo 3akoHoM Ykpainu «[Ipo HenmepkaBHe
neHciiiHe 3abe3neveHHs» a00 HOPMAaTHBHO-TIPABOBHMH akTaMu HamioHanapHOI KOMICii, IO
3IiiCHIOE JepikaBHE perymtoBaHHS y cdepi pUHKIB (PiHAHCOBUX MOCTYT, BKJIIOYAIOYH OILIATY
MOCIYyr TOProBLIB I[IHHUMH manepamu (TIOCEPETHHKIB), BHUTpPAT Ha BeACHHS OOJIKy Ta
TIepepeecTpartito mpas BIACHOCTI HAa aKTHBH ITEHCIHHOTO (DOHTY;

3.2.9. onnaTH iHIIKX MOCIYT, HaJaHHS SKUX nepeadadeHo 3akoHoM Ykpainu «[Ipo HeneprkaBHE MeHCiHE
3a0e3MeyeHHsD Ta sIKi BU3HaueHi HarioHabHOI0 KOMICI€R0, 10 3AIHCHIOE Iep:KaBHE PeryIOBaHHS
y cdepi puHKIB ()iHAHCOBUX TIOCTYT.

BukopucranHs neHCIHHUX aKTUBIB JUIS LJICH, He nependoaueHux 1m.3.2 miei [HBecTUIiiiHOT neknaparii Ta

YUHHHUM 3aKOHOJIABCTBOM Y KpaiHH, 3a00pOHSEThCS.

ITeHciifHi aKTUBU HE MOKYTh BKITFOUATHCS 10 JIIKBiaIiitHoi Macu 30epirada @oHmy B pa3i BU3HAHHS HOTO

OaHKPYTOM.

®onn 3a OaxaHHsAM yyacHUKIB DOHIY MOXKe YKIaJaTH JOTOBOPHU CTPaxyBaHHsS PH3HKY HACTaHHS

iHBammigHOCTI abo cMmepTi yvacHmka DoHAY 3a paxyHOK YacTHHH iX NEHCIHHMX BHeCKiB. Po3wmip

CTPaxOBOTrO BHECKY 3a TaKUM BHJOM CTPaxyBaHHA HE MOXE INEPEBHIIYBaTH OJHOTO BIIICOTKA PO3MIpY

MEHCIHHOTO BHECKY, CIUIa4yBaHOTO ydacHHKOM DoHay abo 3a yuyacHuka DoHAy, SIKUH BUSBHB Oa)KaHHS

Opatu y49acTh y TakoMy BHII cTpaxyBaHHA. CTpaxyBaHHS PH3WKY HACTaHHS IHBaTiTHOCTI abo cMmepTi

yuacHuka @oHay 3ailicHIoeThes 3rigHo 3 3akoHamu Ykpainun «[Ipo HexmepkaBHe meHciiiHe

3abe3nedyeHHs», «[Ipo cTpaxyBaHHS» Ta IHIIMMH HOPMaTHBHO-IIPABOBUMH aKTaMH 3 MMUTAHb CTPaXyBaHHS

Ta HEJeP>KaBHOTO TIEHCIHHOTO 3a0e3MeueHHSI.

4. OOMexeHHS iHBeCTHLIHHOI JiJILHOCTI 3 MeHCiHHNMY aKTHBaMM.

Oco0a, mo 3MiiCHIOE yIIpaBIiHHA akTHBaMu DOHIY, i Yac MPOBaHKEHHS HEI0 TaKol JiSUTBHOCTI HE Mae

npasa:

4.1.1. popmyBaTH NICHCIiHI aKTUBH 33 PaXyHOK MO3UKOBUX (KPEJAUTHHX ) KOIITIB;

4.1.2. HagaBaTy MaifHOBI TapaHTii, 3a0e3MeueHi EHCIHHUMA aKTHBaMH, a00 OyIb-sAKi MO3UKHU (KPEIUTH)
3a paxXyHOK NEHCIHHUX aKTUBIB;

4.1.3. yknamaTd Yrom KymiBIi-IpoAaxy abo MIiHM TEHCIHHMX aKTHBIB 3 00OB’S3KOBOIO yMOBOIO
3BOPOTHOTO BUKYIIY;

4.1.4. po3mimyBatd Ha OaHKIBCBKUX JENO3UTHHX pPaxyHKaX y TpOLIOBHX KOIITax Ta B OMIAJHUX
ceprudikarax 6aHkiB 01 5K 50 (11’ ATAECAT) BiACOTKIB 3arajibHOT BAPTOCTI IEHCIHHUX aKTHBIB;

4.1.5. mpunbaBat ab0 TOJATKOBO IHBECTYBATH B IiHHI TMAlepH OJHOTO eMiTeHTa OUThII K 5 (I1'STh)
BiJICOTKIB 3arajibHO{ BapTOCTi MEHCIHHMX aKTHBIB (KPiM LIHHUX MaIlepiB, IOTAlIeHHs Ta OTPUMAaHHS
JIOX0Ay 3a SKUMH TapaHToBaHO KaOinerom MiHicTpiB YKpaiHu, Ta y BHIIAQJKaX, BH3HAYCHUX
3aKOHOJIAaBCTBOM);

4.1.6. npunbaBatn abo JOAATKOBO IHBECTYBAaTH B LIHHI NamepH, OOXOAM 3a SKUMH TapaHTOBaHO
Ka6inerom MinictpiB Ykpainu, Oinbm sik 50 (I’aTaecsT) BiICOTKIB 3aranbHOi BApTOCTI MEHCIHHNX
aKTUBIB;

4.1.7. npunbaBatu abo 1OJATKOBO 1HBECTYBAaTH B LIHHI Mamepu, AOXOIH 3a SIKUMH rapaHToBaHO Pamoro
MiHiCTpiB ABTOHOMHOT PecnyOuniku Kpum, Ta oOiramii MiclieBUX mo3uk Oinbin sk 20 (IBaLsTh)
BIJICOTKIB 3arajbHOi BapTOCTIi IMEHCIITHIX aKTHBIB;

4.1.8. npunbaBatu ab0 JOAATKOBO 1HBECTYBATH B 0OJiraimii miANpPUEMCTB, EMITCHTAMH SIKMX € PE3UIEHTH
VYxpainu, 6inbur sik 40 (COpOK) BiICOTKIB 3arajibHOI BAPTOCTI ICHCIHHUX aKTHBIB;

4.1.9. mpunbaBatn abo AOAATKOBO IHBECTYBATH B aKIlii YKpaiHCHKUX eMiTeHTIB Oimpm sk 40 (copok)
BiJICOTKIB 3arajibHOi BapTOCTi IEHCIHHMX aKTHBIB;

4.1.10. mpunbaBatu ab0 JOAATKOBO IHBECTYBAaTH B I[iHHI Manepy 1HO3EMHUX EMITEHTIB OuIbil sik 20
(mBamUATH) BiICOTKIB 3arajibHOT BAPTOCTI ICHCIHHUX aKTHUBIB;

4.1.11. npuabaBatu abo JOJATKOBO 1HBECTYBaTH B imoTeuHi oOuiramii Oinbm sik 40 (COpOK) BiACOTKIB

3arajbHOT BApTOCTI ICHCIHUX aKTHBIB;

4.1.12. mpun6aBatu abo JOJATKOBO IHBECTYBAaTH B 00’ €KTH HepyxoMocTi Outb sk 10 (mecsaTs) BiACOTKIB

3arajbHO1 BapTOCTI IEHCIHHUX aKTHBIB,
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4.1.13. mpun6aBati abo TOJATKOBO 1HBECTYBAaTH B OaHKIBCHKI METAIlM, Y TOMY YHCIII OUISTXOM BIAKPUTTS
ITOTOYHUX Ta JETO3UTHUX PaxyHKIB B yCTaHOBaX OaHKIB y OaHKIBCBKHMX MeTajax, Ouremn sk 10
(IecsITh)BiACOTKIB 3arajqbHOI BAPTOCTI MEHCIHHUX aKTHBIB;

4.1.14. nmpunbaBatu ab0 T0OJAaTKOBO IHBECTYBATH B IHIII aKTUBH, 1110 MOXKYTh OyTH OI[IHEHI 32 PUHKOBOIO
BapTICTIO Ta He 3a00pPOHEHI 3aKOHOJAABCTBOM YKpaiHHW, BKJIIOYAIOYHM aKIlii, HaOyTI BHACIIIOK
MEPETBOPEHHS IOPUINYHOI 0cOOM, KOPIOPATUBHI MpaBa sIKOi IepeOyBaii B aKTHBaX NEHCIHHOTO
(doHIy, B aKIliOHEpHE TOBAPUCTBO, OUIBII SIK 5 (11’ATh) BiICOTKIB 3arajbHOi BApPTOCTI MEHCIHHMX
aKTHUBIB;

4.1.15. emityBaTtu Oyab-siKi OOProBi IL[iHHI anepy Ta MOXiAHI WiHHI Manepu;

4.1.16. mpundaBaTH LiHHI NalepH, eMiTEHTaMH SKHUX € 30epirad, ocoOu, 0 3AIHCHIOIOTH YIPaBIiHHS
TICHCIMHUMH aKTHBaMH, aJMiHICTpaTop (KpiM BHIAIKiB, mependadeHnx 3akoHoM Ykpainu «IIpo
He/epKaBHE MEHCiiHe 3a0e3NeUeHHs»), ayauTop (ayauTopchka ¢ipMa) Ta 0coOH, 10 HAJAIOTh
KOHCYJIbTAIliliHi, areHTChKi ab0 peKIaMHi TOCIYTd, 3 SKUMH TEHCIHHUM (QOHAOM YKIaJeHO
BIAIMOBITHI TOTOBOPH, Ta iX TOB'SI3aHI 0cOOW, 3aCHOBHHMKH TEHCiHHOTO (OHAY Ta iX TOB'sI3aHi
ocobu (kpiM BuUMankiB, mnependadeHux 3axkoHoM Ykpainm «[Ipo HenmepkaBHe NeHCiliHe
3a0e3MeYeHH»);

4.1.17. po3mimryBatun y 3000B’s3aHHs OnHI€T OpHAUYHOI ocoOu Oumbmr sk 10 (mecsATh) BiACOTKIB
3arajibHO1 BapTOCTI MEHCIHHUX aKTHUBIB.

KyniBns-npogaxk aximii, oOmiramili yKpaiHCBKMX €MITEHTIB 0CO0aMH, MO 3AiHCHIOIOTH YIPaBIiHHS

aKTHBaMH TICHCIHHOTO (DOHIY, TMPOBAAWTHCS BUKIIOYHO Ha (POHIOBIH Oipki 3 MOTPUMAaHHSIM BHUMOT

3akony Ykpainu «I[Ipo HenepkaBHe TIeHCiliHE 3a0e3CUeCHHY.

[HBecTyBaHHS TICHCIHHUX aKTHBIB, MPU3HAYEHUX JUIA BUILTATH DOHIOM MEHCIl Ha BU3HAYEHUI CTPOK abo

JUTSI BUTUTATH JTOBIYHOI MEHCIi CTPaxoBOIO OpTraHi3aIi€ero, 3AiHCHIOETLCS BiMOBITHO 0 BUMOT Pozminy 4

miei [HBecTuIiitHOT Aekapartii.

VYci HagxoKeHHST Ha TIOTOYHI paxyHku PoHIy MaioTh OyTH BUKOPUCTaHI 33 MiJIbOBUM TPU3HAYCHHIM

BiAmoBigHO 10 1.3.2 miei [HBecTHIIHHOI AeKkIapamii MpoTIroM ABOX TIDKHIB 3 JaTH 3apaxyBaHHS ITUX

KOILTIB.

[enciiini aktuBun QOHY B IHHUX Manepax HE MOXKYTh BKIFOYATH:

4.5.1. uinHi Tanepw, eMiTeHTaMH SKHX € 30epirad, ocobw, mo 3AIACHIOIOTH YHPaBIiHHS MEHCIHHUMHA
aKTHBaMH, agMiHicTpaTop (KpiM BHMNajKiB, nepenbaueHux 3axoHoMm Ykpainu «[lpo HemepikaBHe
NICHCIIHE 3a0e3MneucHHs»), ayIuTop (ayaAuTopchka ¢ipMa) Ta 0coOHM, 10 HAJAIOTh KOHCYJIbTAIliHHI,
areHTChKI a00 PEeKIaMHI TTOCITYTH, 3 SKUMH TICHCIHHUM (POHIOM YKIIaJIEeHO BiITOBITHI JOTOBOPH, Ta
ix moB's3aHi 0coOu, 3aCHOBHUKHM NeHCiHHOro (oHgy Ta ix moB's3aHi ocoOu (KpiM BHIAJKIB,
nependaueHnx 3akoHom Ykpainu «[Ipo HenepkaBHe MEHCIHE 3a0e3MeUCHHS );

4.5.2. mWiHHI Tamepw, sKi HE MPOWNUIM JICTUHT Ha (OHMOBIM OipXki, IO BIAMOBIZa€ BHUMOTaM,
BCTaHOBJICHMM HallioHanpHOIO KOMiCi€l0 3 IIHHUX manepiB Ta (OHIAOBOTO pPHHKY, Ta HE
nepeOyBaroTh B 00iry Ha ()OHIOBIH OipKi, 3apeecTpoBaHili y BCTAaHOBICHOMY TMOPSAKY, KpiM
BHUITAJIKYy, SKIIO KPEOUTHUH pEWTHHr OOJiramiii BigmoBigae I1HBECTHUINIHHOMY pIBHIO 32
HauioHanbHOI0 peHTHHTOBOIO IIKAJIO0I0, BU3HAYEHOIO 3aKOHOAABCTBOM;

4.5.3. uiHHI manepu, eMiTeHTaMH SKHX € IHCTUTYTH CIIJIBHOTO iHBECTYBAHHS, SIKIIO iHIIIE HE BCTAHOBICHO
HOPMaTHBHO-TIPaBOBUMH akTaMy HarioHanpHOT KoMicii 3 MIHHUX ManepiB Ta GOHIOBOTO PUHKY;

4.5.4. Bexceni;

4.5.5. moxiaHi 1iHHI HaTIepH.

[lenciitHi akTBH HEe MOXYTh (OpMyBaTHCA 3a paXyHOK KOIITIB, OTPHUMAaHMWX Ha IiJACTaBax, IO

cylepevaTh 3aKOHOJaBCTBY.

Ha meHciiini akTuBu He MOXke OyTH 3BepHEHE Oy/Ab-sKe CTATHEHHs abo 3acTocoBaHa KOH]IicKallisl, SKIIO

BOHH c(popMOBaHi 3a paXyHOK KOIITIiB, OTpUMaHUX Ha MiJCTaBax, 0 HE CyllepeyaTh 3aKOHO/IaBCTRY.

[enciiiHi akTUBU HE MOXXYTb OyTH NPEIMETOM 3aCTaBH 1 MOBHHHI BHKOPHUCTOBYBATHUCS JIMILIE Ha Wi,

nepenoaueni m.3.2 1iei [aBecTHmilinol neknaparii. Ha mneHciiiHi akTMBM He MOXe OyTH 3BEpPHEHE

CTATHEHHS 3a 3000B’s3aHHSMH 3aCHOBHUKIB DoHIY, poOOTONABIIB-TUIATHUKIB, OCI0, IO 3I1HCHIOIOTH

ynpasniHas aktuBamu PoHy, aaMiHicTpaTopa, 30epirada ®onxy Ta cTpaxoBoi opraizamii, 3 SIKOIO

YKJIaJCHO JIOTOBIp CTpaxyBaHHsS JOBIYHOI meHcii ydacHukoM @oHmy abo JOToBip CTpaxyBaHHS PH3HKY

HAaCTaHHs 1HBAJIITHOCTI YU CMePTi ydacHuKa DoHTY.
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OOumncieHHs: Ta BU3HAYCHHS 4YMCTOi BapTOCTi akTuBIB DoHAY, X OOJIK, 3apaxyBaHHS 3IIHCHIOIOTHCS
agMIHICTPaTOpOM Ta 0c000r0 (0cobamm), O 3MIWCHIOE (3MIMCHIOIOTE) YIIpaBIiHHA akTuBaMu Doy, 3a
METOAMKOIO Ta Yy MOPSIKY, BU3HaYeHWMH HallioHanbHOIO KOMICi€l0 3 I[IHHUX mMamepiB Ta (OHIOBOTO
PHHKY 3a TMOro/uKeHHsM 3 HaimioHanbHOIO KOMICi€lo, IO 3IIMCHIOE Jep)KaBHE pEryJOoBaHHA y cdepi
PUHKIB (hiHAHCOBUX ITOCITYT.

[NepeBipka migpaxyHKy 4ucToi BapTocTi akTHBiB POHAY 1 YMCTOI BApPTOCTI OAMHUII MEHCIHHUX aKTHBIB,
3MIICHEHOTO aIMiHICTpaTopoM Ta 0co0or0 (ocobamMu), IO MPOBAAWUTH (MPOBAIATH) IiSUTBHICTH 3
YIIPaBITiHHS aKTHBAMHU TTEHCIHHOTO (hOHAY 3MIHCHIOEThCS 30epirauemM DoHy.

VY pasi KymiBii-mpoAaxy WIHHUX HanepiB Taki omeparii BimoOpaxkaroThcs B 00diKy DoHIy Ha KiHeub
po0OYOro JIHS, MPOTATOM SKOTO 3A1MCHIOBAIIUCS 111 OTepaIlii.

5. Bumorm 10 ocid, AKi 3TiliCHIOIOTH YNIPABJIiHHA NeHCIHHNMH AKTHBAMH.

5.1.

5.2.

5.3.

54.

5.5.

5.6.

5.7.

5.8.

VYnpasminas aktuBamu DoHAY Mae 3MiHCHIOBATUCS OCO0OIO, sIKa MPOBAIUTH IiSUTBHICTH 3 YIpPaBIiHHS
aKTHBaMH TEHCIHHUX (QOHIIB, BiAmoBimHO 10 CTaryTy, 3aTBEPIKEHUX Ta MOTOHKCHUX MEHCIHHUX CXeM
®onay Ta wmiei IHBecTHHiHOI AeKkmapalii y MOPAAKY, IO BU3HAYAETHCS AOTOBOPOM MPO YIpPaBIiHHS
aktuBamu Donpy i 3akoHoM Ykpainu «[Ipo HenmepkaBHe meHciliHe 3a0e3neveHHs», B TOMY YHCII
NUISTIXOM HaJTaHHs BiAMOBIAHUX PO3MOPSAHKCHh TOPTOBISM IIIHHUMH TamepaMu Ta 30epirady, 3 sSKUMH
®DoHA yKIIaB BiAMOBIIHI JOTOBOPH.
Ynpasminas aktuBamu QoHAY MOXKE 31HCHIOBATHCS TAKUMH 0COOaMU:
5.2.1. KoMmaHi€lo 3 yIPaBIIiHHS aKTHBAMHU;
5.2.2. mnpodeciiHUM aAMIHICTPATOPOM, SKHH OTpUMaB JIIEH3iI0 Ha NPOBAKEHHS IisUTBHOCTI 3
YIpaBIIiHHS aKTHBAMH.
Vupaninasa aktuBamMu DoHAY 3MIHCHIOETHCS Ha IMACTaBI JIIIEH311 HA MPOBAKEHHS MpodeciitHol
OISUTBHOCTI Ha PUHKY LIHHAX NamnepiB - [ASJIBHOCTI 3 YIPaBIiHHA AaxkTHBaMH, $IKa BHAAETHCA
HauioHanbHOI0 KOMICi€F0 3 HIHHKUX ManepiB Ta (OHAOBOIO PUHKY B YCTAHOBJIEHOMY HEIO MOPSIKY.
VYupasninasa aktuBamu QoHAY 3MIHCHIOETECS BIAMOBITHO 0 YMOB JOTOBOPY PO YIPABIIIHHS aKTHBAMH
neHciiHoro GoHAY, SIKMH yKIaaaeTbes 3 pagoto @onay. Jorosip npo ynpapiiHHA aKTUBAMHU YKJIAAA€THCS
B TIHCHMOBIi (opMmi.
Oco0a, Axa 3mificHIOE ympaBiiHHS akThBamMu (DoHIy, HE MOXXe OyTH 3aCHOBHHKOM a00 TOB’S3aHOIO
0c00010 3aCHOBHUKIB 30epiraya @ouHmy.
Oco0a, sika 3/1iliCHIOE yIIpaBIliHHS akTUBamMu DoHy, 30008’ s13aHa:
5.6.1.3giiicHIOBaTH ormeparii IOM0 YMPaBIiHHA aKTHBaMU BiAMoOBiMHO A0 1miei [HBecTHmiitHOL
JeKiapanii Ta yKiIaaeHoro 10roBopy Mpo YIpaBliHHS aKTUBAMU;
5.6.2. noTpUMyBaTHUCs BHYTPILHIX MPaBWII Ta MPOLEAYP OLIHKH 1 yNpaBiIiHHS PU3UKaAMHU, TOB'I3aHUMU
3 IHBECTYBaHHSIM ICHCIHHUX aKTHUBIB, IO BIAMOBIIaI0Th BUMOTaM, BCTAHOBJICHUM HartioHaIbHOIO
KOMICIi€I0 3 IIHHUX TanepiB Ta (GOHIOBOr0 pHUHKY 3a MOTOUKEHHSIM 3 HarioHalpHOIO KOMici€ro,
10 3/1iHCHIOE IepKaBHE PEryJIIOBaHHs y cdepi pHHKIB (iHAHCOBUX TOCIYT;
5.6.3. mogaBatu mopoky pani DoHpay mpormo3uiii IMOJ0 BHECEHHS 3MiH 10 1€l [HBecTHIiitHOL
JeKIaparnii;
5.6.4.HamaBaTH 3BiTHICTB, mepenbaueHy 3akoHoM Ykpainm «llpo HenmepkaBHe TMEHCIiHE
320€3ECUCHH.
3aqydyeHHS HEpE3WJCHTIB A 3AiMCHEHHS onepauii 3 aktuBamu QDoHAY Ha 1HO3EMHHMX PpHHKax
3MIACHIOETHCSI 0CO0O0, IO 3IMCHIOE YIpaBiiHHA akTuBamMu DoHIy, B Mexax il MOBHOBaXKCHb,
BU3HaueHnX JloroBopom 1mpo ympaBmiHHA akThBamMu @OHAY, Ta y BIANOBIAHOCTI 3 JIF0YUM
3aKOHOZJABCTBOM.
OOMeKeHHS TisTIBHOCTI 0cO0U, 110 3/1IHCHIOE YIIPaBIiHHS akTHBaMu DoHY:
5.8.1. ocoba, mo 3xiiicHIOE ynpaBiIiHHA akTHBaMu POHIY, A Yac MPOBAHKEHHSA TaKOl AISUTBHOCTI HE
Ma€ npasa:
5.8.1.1. BuKOpUCTOBYBaTH TMEHCiHHI akTUBH DoHxy Juisi 3a0e3MeYCHHS BHUKOHAHHS —OyIb-SKUX
3000B’s3aHb, BUHUKHEHHS SKHX HE TMOB’s3aHe 3 (yHKIiOHyBaHHAM DOHIY, B TOMYy 4YHCII
BJIACHHX;
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5.8.1.2. 3milicHIOBaTH 3a paxyHOK akTHBiB @oHIy onepaumii 3 mpumOaHHs, HaOYTTs BHACTIJOK MiHH
aKTHBIB, Y TOMY YHCII IIIHAKX ITarepiB, sSKi HE MOXKYTh OyTH BiTHECEHI IO TEHCIHHUX aKTHBIB
BianoBiaHO 10 3akoHy Ykpainu «[Ipo HenepkaBHE MeHCiliHE 3a0e3MeueHH»;

5.8.1.3. Big imeni oHIy HagaBaTH MO3UKY a00 OpaTH MO3MKY YW KPEOMT, SKi MiJSATAIOTh MOBEPHEHHIO
3a paxXyHOK ITIeHCIHHUX akTuBiB DoHy;

5.8.1.4. yknagatu Big iMeni ®oHAY yroau KyHiBIi-poJaKy, MiHH, AapyBaHHS Ta iHII YroAd LIOAO
BiZIUy’>KEHHs] TICHCIHHUX aKTUBIB 3 MOTO MMOB’S3aHUMH 0CO0AMH, a TAaKOXK 3 IHIIMMH MEHCIHHUMU
a00 IHBECTHINIMHIME (POHIIAMH, K1 3HAXOIATHCS y Hel B YIIPaBITiHHI;

5.8.1.5. iHBecTyBaTy NEHCIHHI aKTHBYU 3 MOPYLICHHSIM O0OMEXeHb, BCTAHOBIICHUX 3akoHOM Ykpainu «[Ipo
HeJlep)KaBHE NeHCIHe 3a0e3MeYeHHs» Ta i€l0 [HBECTUIIIIHOO JeKIapalli€ro;

5.8.1.6. 6e3011aTHO BiAUY>KyBaTH MEHCIHHI aKTHBH.

5.8.2. o0coba, mo 37ailicHrOe ynpaBiiHHA akTHBamu DOHIY, HE MOXKE 3JIHCHIOBATH 3a BJIACHI KOINTH
omepaiii 3 TaKMMH > CaMHMH I[IHHUMH TafiepaMu, SKi KyIyIOTbCSA, MPOJAIOThCA abo
0OMIHIOIOTECS Heto Bix iMeHi PoHIy, 3 SKUMH BOHA YKJIajia JOroBopH. Taka ocoba 3000B’s3aHa
chopmyBaTH pe3epBHUN PoHI y po3Mipi Ta MOPAAKY, BCTaHOBIEHUX HalioHanbHOIO KOMICi€lo 3
LIHHMX ManepiB Ta (GOHJOBOTO PHHKY 3a IMOTOHKEHHIM 3 HallioHaIbHOI KOMICI€I0, O 3iHCHIOE
nepskaBHE peryitoBaHHs y cepi puHKIB (DiHAHCOBUX TOCIYT.

6. Ilopsok po3noainy aKTUBIB Misk 0co0amMu, sIKi ynpaBiasil0Th AKTUBAMM.
6.1. Ympapniaas aktuBamMu DPOHIY 3MIMCHIOE BUKIIOYHO OJHA KOMIIAHIS 3 YIPAaBIIHHA aKTHBAMH, IO Mae
NpaBo 3A1MCHIOBATH YIPABIiHHA aKTHBaMU MEHCIHHUX QOHMIIB.

7. YnpapiliHHS pM3UKAMH, IOB’A3aHHMH 3 iHBeCTYBaHHAM

7.1. Ctpateris ®onay nependadae oTpuMaHHS CTaOUILHOTO JOXOAY NMPH MiHIMaJbHOMY PiBHI PU3UKY B LIIAX
30epeskeHHs 1 MPUMHOKEHHS MEHCIHHIX HaKOMUYEeHb. Taka cTpareris nepeadadac po3MillICHHS KOIITIB B
IHCTpYMEHTH (DOHIOBOTO PUHKY Ta B IHII BHIM aKTHBIB 3 BpaxyBaHHSIM OOMEKEHb BCTAHOBJIICHHX B TI. 4
[HBecTuniiiHol nexmapamii Ta BUMOT 0 CKIany Ta CTPYKTYpH NMEHCIHHUX AKTHUBIB BH3HAYCHUX UYMHHUM
3aKOHO/IaBCTBOM.

7.2. 3aBHaHHAMH KOMITaHii 3 yIPaBIiHAS aKTUBaMHU IIIOJI0 YIIPABIiHHS PU3NKAMU €:

7.2.1. nOCATHEHHSI ONITUMAaIbHOT €(peKTUBHOCTI (PyHKIIOHYBaHHS CUCTEMH YIPaBIiHHS PU3UKAMU;

7.2.2. cBO€yacHe Ta pelieBaHTHE (BiAMOBIAHE) iH(pOpMAIiiiHE Ta aHANITHYHE 3a0C3MEUCHHS OpraHy
ynpasiiHas QoHTy B MpOIeCci MPUIHATTS yIPaBIIHCHKUX PIllIEHb, CTPATET19HOTO TIAHYBaHHS;

7.2.3. onTUMi3alisl CTPyKTYPH PUBHKOBHX akTUBiB DoHIY;

7.2.4. 3aificHeHHS HACKPI3ZHOTO KOHTPOIIIO 3a pusnukamu OoHuy;

7.2.5 Bu3HaueHHS ¢(hEKTHBHOCTI Ta YAOCKOHAJICHHSI MEXaHI3MIB 1 ITiIXO/IB JI0 YIPABIiHHS PU3HKAMU IS
MiHiMi3allii HEeraTUBHUX HACJIJIKIB Bl TPUUHATUX IHBECTHUIIIHHUX PIlICHB.

7.3. KommnaHis 3 ynpaBiiHHSI akTHBaMH IIOKBapTanbHO Hanae Pagi @onay iHpopMaIito CTOCOBHO CTPYKTYpH Ta
JIOXIAHOCTI 1HBECTHHIWHWX BKJIaleHb y BUTIAAiI JloBimku mpo BapricTe akTuBiB DOHIY, sIKa MICTHTH
BiJOMOCTI IIPO YUCTY BapTiCTh OAMHUIIb IEHCIHHMX aKTHUBIB, CTAHOM Ha KiHEIlb 3BITHOTO KBapTaly.

7.4. 3 METOI0 YIPaBJIiHHS PU3UKAMH, KOMIIAHIEIO 3 YIPaBIiHHS aKTUBAMH MPOBOJMUTHLCS Oe3nepepBHUI aHai3
CTOCOBHO KOHIICHTpAITii iIHBECTHIIIH, X SKOCTI, JTIKBIJIHOCTI, HASBHOCTI 30MTKOBUX TO3UIIiH, TaKUW aHAaIi3
3OIHCHIOEThCA 3a: O0'€KTaMH BKIIAJCHBb , TAy3€BOI0 O3HAKOIO, IEPiOOM iHBECTyBaHHS, (opMaMu
BJIACHOCTI, PETiOHAJILHOKO 03HAKOIO (TOIIIO).

7.5. Ilpwm ynpaBiiHHI pU3UKaMU KOMIaHIS 3 YIPABIIIHAS aKTHBAMH JIOTPUMY€ETHCS TAKUX TPHHITHITIB:
YCBIIOMJICHICTH (yCBiOMJICHE MPUUHATTS PU3HUKIB), MiHiMi3alis (ONTUMI3allisl) pU3UKiB, iIHANBITyalbHUI
X171, BIAMOBIIHICTS CTPATETii, HOIIbHICTh MPUHHATTS PU3UKIB, KOHKPETHICTb.

7.6. YrpaBiHHA pU3UKaMH BKJIIOYA€E TaKi €TaIi: BUABIICHHA (iACHTH(IKAIIs) PU3NKIB, KiITbKICHHNA Ta SIKICHAN
aHaji3 i BUMIpPIOBaHHS PHU3UKIB, OLIHKAa PHU3MKIB Ta OpraHi3alis YNpaBIiHHA pU3UKaMH (y TOMY YHCIi
TUTaHYBaHHs 1 OpraHi3allifHO-TeXHOJIOTIYHe 3a0e3ledeHHs] peakiii Ha pPHU3HUKH), KOHTPOJbh PHU3UKIB,
MOHITOPUHT YIIPaBIiHHSI PU3UKAMH.

7.7. llpy mpuiAHATTI pillleHHs NPO iHBeCTyBaHHS akTHBiIB DOHAY, 3 METOIO 30€peKeHHs MEeHCIHUX KOIITIB Ta
NPUMHOKEHHS IEHCIHHUX HaKOMUYEHb, BPAXOBYIOTHCSI HACTYITHI MOKIIMBI BUIN PU3HUKIB:

7.7.1. exOoHOMIiUHI PU3UKH (TTOTipIICHHS (iHAHCOBO-EKOHOMIUHOI CHTYaIlil B KpaiHi);
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7.7.2. iHBeCTUIIHNN (PUHKOBWI) pU3MK (MOTOYHUI Yu MallOyTHiM pu3MK ¢iHaHcoBux BTpar DoHny,
OB’ SI3aHMUX 31 3MiHAMU ITiHH, BIJICOTKOBHX CTaBOK IO I[IHHUM IarepaM, a0o iHImMM (iHaHCOBUM
IHCTpYMeHTaM, y AKi iIHBECTOBaHi NEHCIHHI aKTUBH);

7.7.3. pW3WK JMIKBIAHOCTI (3HWKEHHS JIKBIIHOCTI, TI030aBIICHHS/3MEHIIICHHS PiBHS JICTUHTY, TIOHHKCHHS
KPEIUTHOTO PEUTHHIY TOILO);

7.7.4. OaHKpPYTCTBO €MiTEHTa YU OAHKIBCHKOI yCTaHOBH,

7.7.5. MONITHYHA, cCOLliaJIbHA, EKOHOMIYHA HECTAOUIBHICTh OKPEMUX MOJNITUYHUX CHJI YH OCi0, IO MPsIMO
9H  ONOCEPEAKOBAHO 3MIHCHIOIOTH KOHTPOIb HaJ eMITCHTAMH IIHHUX MaIepiB 9u 0aHKiBCHKUMH
yCTaHOBaMH;

7.7.6. TpaBOBI PU3HKH (3MiHH MMOJATKOBOTO 3aKOHO/ABCTBA, 3aKOHOJIABCTBA, IO PETYIIIOE TOCIOAAPCHKY
TUSITEHICTH EMITEHTIB Y1 OaHKIBCHKUX YCTaHOB TOIIO);

7.7.7. MOXIUBICTb 00'SIBICHHS JepKaBoo eOiTy 3a CBOIMHU 3000B’ I3aHHAMU;

7.7.8. dopc-mMaxopHi 00cTaBUHU, a0 Ail, 0 MiAMAIAI0Th IMiJT TaKi.

8. Ilopsinok 3aiiicHeHHs] KOHTPOJIIO 32 iIHBECTYBAHHSIM NEHCIHHUX aKTHBIB (poHAY.

8.1. Konrponp 3a iHBecTyBaHHSM TmeHCiiiHUX akTuBiB @onny 3nilicHiolors Pama ®onpy, 30epirad,
3acHOBHHMKH DoHTy, HamioHnanpHa KOMICIs 3 IIHHAX HarepiB Ta (QOHIOBOTO PHHKY.

8.2. Pama ®onpay 3000B’s13aHa aHANI3yBaTH 3BITHICTH 0cOOU, IO 3AiICHIOE yNpaBliHHS aKTHBaMH, 30epiraua,
aaminicTparopa ®oHay Ta 3aCiyXOBYBATH 3BITH 3a3HaUCHUX HaJlaBadiB MOCIYT, 31IHCHIOBATH LIOPIYHUN
aHaii3 e(eKTUBHOCTI 1HBECTHIIIHHOI AeKiapamii 3 ypaxyBaHHSAM IIPOTO3HIIH, MOJaHUX 0C00010, IO
3[IHCHIOE yNpaBlliHHS akTHBaMH. 3a HacIiIKaMH TNpoBeaeHoi pobotu Pama 3000B’s3aHa BKUBaTH
3aXO/iB [0 TMOKpAIlICHHIO YNPAaBIiHHS aKTHBaMHU IEHCiifHOTO (oHIy Ta Npu HEOoOXiTHOCTI BHpIiIIye
MMATaHHS MOJI0 3aMiHU 0Ci0, 0 HAIaoTh ocyTH PoH Y.

8.3. 30epiray, OTpMMaBIIN PONOPSIKEHHS Bil 0cOOH, IO 3A1MCHIOE YIPaBIiHHS aKTUBaMH, ILIOJ0 ONEpaLii 3
[IHHAMH TarepaMy Ta 1HIIUMHA aKTHBaMH, IEepeBipsie X Ha BiANOBIAHICTh JIFOYOMY 3aKOHOJABCTBY Ta
IaBecTumiiiniit nexnapamii @oHmy.

8.4. 'V pasi BusBIEHHS MOpPYIIEHb MOJOXKEHb 3aKOHOAAaBCTBA YKpaiHu Ta [HBecTuuiliHOi Aeknapanii @onny,
30epirad - MpoTSATOM OJHOI'O poOOYOro JHS 3 MOMEHTY BHUSBJICHHS TAKOTO MOPYUICHHS 3000B’s3aHUN
MMICBMOBO HaJaTH BiAmoBimHy iHdopmariito Pami ®oumy, aaminicTparopy, HamioHanpHiN kKoMicii, 1m0
3IIHCHIOE JIepKaBHE peTyoBaHHA Y cdepi puHKiB (iHaHCOBUX mociyr, HanionansHiil komicii 3 miHHUX
narepiB Ta (QOHIOBOrO PUHKY, a TaKOX OCO0i, 10 BYMHWIIA 1€ MOPYUICHHS; - NMpHUmuHse (OJI0Kye)
BHKOHAHHS PO3MOPSIKEHh OCOOW, SKa TPOBAAWTH MISIBHICTH 3 YNPABIIHHA aKTUBAMH IEHCIHHOTO
¢$oHy, WO0I0 omepauili 3 MEHCIMHUMH aKTUBAaMH, L0 HE BiAMOBIiJAIOTh BUMOTaM 3aKOHOJABCTBA MIOAO
MPOBAKCHHS TiSUTBHOCTI 3 YIIPABIiHHS aKTUBaMH MEHCIHHOTO (GOHY.

8.5. 30epirau momae BCTaHOBIEHY 3akoHOM VYkpainum «IIpo HemepkaBHE IICHCIHE 3a0€3NEUYCHHS» Ta
HamnionansHOIO KOMICi€l0 3 HIHHMX TanepiB Ta GOHAOBOTO PHHKY 3BITHICTH MO0 YHPABIiHHS aKTUBAMH
®onny Pani ®onny, anminicTparopy Ta HanionanbsHiit komicii 3 HiHHUX manepiB Ta GOHAOBOTO PUHKY.

8.6. 30epirad, y pa3i 3MEHIIEHHS YUCTO{ BAPTOCTI OJUHHUIII MMEHCIHHIX BHECKIB POHIY MPOTATOM POKY Oijble
Hix Ha 20 (IBaALATH) BiJICOTKIB, 3000B’s13aHMit TOBiqoMuTH 1po 1ie Pany ®@onny, HarionaneHy KOMicito
3 HIHHUX TNanepiB Ta GpoHmoBOro puHKY Ta HamioHanbHy KOMicito, IO 3IMCHIOE IepiKaBHE PeryIIOBaHHS
y cepi prHKiB (piHAHCOBUX MOCIYT..

8.7. OrpumaBmIM TOBiZOMIIEHHS Bix 30epirada mpo BuUsBIEHI mnopyuieHHs Ta (abo) mpo HeedeKTHBHE
yOpaBiiHHS MeHCiHHuME akTuBamu, Pamga ®ouny, aaminicrpatop, HarjioHajapbHa KOMICiS 3 IIHHUX
nanepiB Ta (oHIOBOro pHHKY Ta HamioHambHa KoMmicis, M0 3/A1MCHIOE AepKaBHE PETYIIOBaHHA y cdepi
PHHKIB (piHAHCOBUX MOCIYT B MEXax CBO€i KOMIIETCHLIl BXXHUBAIOTh 3aXOAM MO YCYHEHHIO BHSBJICHHX
HEIOJIIKIB.

8.8. 3acHoBHumkm @DOHIY MEPIOTUYHO 3aCIHyXOBYIOTH 3BiTH Pamm ®oHnay 3 nwranb, BiTHECEHUX A0 Il
KOMIIETeHIii, NpUIMalOTh PIlIEHHS MIOAO MOKpameHHs poOotu Pamm 3 opranmizamii pobotu mo
yOpaBIiHHIO akTuBaMu MOHIY Ta IIOJ0 OIUIATH IMOCIYT 3aly4YeHUX KOHCYJIBTAHTIB 3 1HBECTHI[IHHUX
MMTaHb, KOJIH 1I€ HEOOX1THO.

8.9. epkaBHUI Haryissg Ta KOHTPOJIb 3a AISUIBHICTIO OCi0, 10 31IHCHIOIOTH ynpaBiiHHS akTuBamu DoHpy,
3ailicHIoeThca HalioHaapHOIO KOMICI€l0 3 IIHHUX TarnepiB Ta (JOHJOBOTO PHHKY B MEXKaX MOBHOBaXCHb
Ta B MOPSJIKY, IependadeHnX 3aKOHOJABCTBOM. Y pa3i BHSBIIEHHS MOPYIIEHb B YIPAaBIiHHI aKTHBAMH
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HanionanbHa KOMIcCist 3 wHiHHMX ManepiB Ta (GOHAOBOTO PUHKY HAK/Iaa€ B MeXaxX CBOEl KOMIIETEHLT
dinaHcoBi caHkuii Ta 30008'13aHa MUCEMOBO MOBIAOMNAATH Npo e HauioHansHy koMicito, o 3aiiicHIoe
Jiep>KaBHE perynioBaHHs y cdepi puHKiB GiHaHCOBHX nocayr npotaroM 10 (aecaru) pobouwx AHIB 3
MOMEHTY HaKJIaIeHHSA TaKWX CaHKLIiM.

8.10. OcuoeHi kpurepii ouinku Panoio @oHay ehekTUBHOCTI iHBeCTyBaHHS akTHBIB DOHIY BU3HAYAIOTHCS Ha
miacrasi po3paxyHKy 4YHCTOI BapTocTi akTHBIB DoHIY Ta YUCTOT BapTOCTI OAMHHLI MEHCIHHHX aKTHBIB,
MOPsIAOK Ta MEPIOANYHICTh MPOBENSHHS SKHX 3[1CHIOETHCS BiMOBIAHO 1O YHHHOTO 3aKOHOJABCTBA.

8.11. 3 Meroro niaBHuIEHHS €(hEKTUBHOCTI KOHTPOJIKO 3a IHBECTYBAHHSAM IMEHCIMHUX aKTHBIB BIAMOBIAHO 10
3akony VYkpainu «llpo HemepxaBHe NEHCiHe 3a0e3neqeHHA» OCOOH, WO 3AIMCHIOIOTL YIpaBIiHHS
aKTHBaMH, MOAAIOTh BCTaHOBJEHY HauioHanbHOK KOMICi€l0 3 LIHHMX NarepiB Ta (GOHIOBOrO PHHKY
3BiTHicTh Pani @onpy, aaminicrpatropy ®oHmy mono ynpasmiHHs akrtiBamMu @ouxy Ta HauioHanbHii
KOMICIT 3 L[IHHUX Nanepis Ta GOHAOBOrO PUHKY.

8.12. 3 Meroro nigBUUIEHHS eheKTUBHOCTI pobOTH 0cib, IO 3AIHCHIOKTD YIIpaBiiHHsA akTHBaMu (DOHAY, AaHi
PO 3MiHH YUCTOI BapTOCTI MEHCIHHMX akTUBiB MOHIY Ta YKUCTOI BApTOCTI OAMHMUUI MMEHCIHHUX AKTHBIB
DoHAY ONPUITIOHIOIOTBCS Yepe3 APYKOBaHi Ta eNeKTPOHHI 3acoOu MacoBol iHbopMauil.

T'osnoBa Pagun
Binkpuroro nenciiinoro ¢gonny

«PapManeBTHUYHHH» 3napescbka FO.M,




TIpowuumo, npoHyMepOBaHO MA CKPINICHO RENANIKQIO

,U\‘

A /10.M. 30apescoka,

t.@/
oeemuunuly T T

gt

JICIG, WO 15
SEPY DS



	ЗАТВЕРДЖЕНО

